FORM NO. 2C

RETURN OF INCOME
[See rule 12(1)(d) of Income-tax Rules, 1p62

This form may be used only by any person who hagiled his return of income under sub-section dfLlyection 139 and
who at any time during the previous year fulfily ame of the following conditions specified in fheviso to sug-section
(1) of sectio 139, namely :-

(i) Isin occupation of an immovable property exceedirgpecified floor area, whether by way of owneysténancy or
otherwise as specified in the Notification Nos I (), dated the #7June, 1997 and SO 668(E), dated the\Ggust,
1998

(ii) s the owner or the lessee of a motor vehicle;

(iii) Is a subscriber to a telephone ;

(iv) Has incurred expenditure for himself or for anyestherson on travel to any foreign country;

(v) is a holder of the credit card, not being an addamal, issued by any bank or institution;

(vi) is a member of a club where entrance fee chargwekisty-five thousand rupees or more. :

PART - |
GENERAL INFORMATION

Previous Year Nl EEEEEE

Assessment year [ [1]9]7]-]9] 8|

Name # last name
Middle name
First name

Date of birth # [ | | [ | | [ | |

D D M M YYY

Fathers name # last name
Middle name
First name

| | 4.Sex#(M/F)| | 5. Swttu |

<

Office address

PN | | | | | | | Telephone

Residential address

PN [ [ [ [ 1] Telephone

PART -1l
Information in Respect of Condition Specified in tke First Proviso to sub-section (1) of section 139

During the previous year ( ) (Tick appropriatebox)

1. Were you in occupation of an immovable property
exceeding the floor area specified in the instruatins? Yes No

2. Were you the owner or lessee Yes No
of a motor vehicle?

3. Were you a subscriber to a Yes No
telephone?




4. Did you incur any expenditure on travel to a foeign Yes No
country for yourself or for any other person(s)

5. Were you a holder of a credit card not being aadd- Yes No
on card, issued by any bank or institution?

6. were you a member of a club where entrance fee Yes No
charged is twenty-five thousand rupees or more ?

[cont.2]
PART - Il
STATEMENT OF INCOME AND INCOME-TAX PAID
Tick appropriate box - Giving your source (s) of hcome
Salaries Income from house Income (net) from
property Business or profession
Agricultural income
Capital Gains Income from other
sources
1. Gross Total Income RS. -
(excluding agricultural income and income from longterm capital gain )
2. Exemptions/Deductions(claimed under Income-tax Act) Rs
3. Total Income (1-2) R T ——
4. Agricultural income for rate purposes R ——
5. Income -tax on total income R T —
6. Rebate of Income-tax/Relief for income-tax T —
7. New Tax payable R T —
8. Income from long-term capital gain R
9. Tax on long-term capital gain R T ——
10. Total tax (7+9) R T —
11. Tax Paid (attach copy of challan) Rs-
VERIFICATION
I (Name in full and in block letters),
son/daughter/wife of solemnly declare that,

to the best of my knowledge and belief, the in foration given in this return is correct, complete andruly stated and in
accordance with the provisions of income-tax Act,961, for the previous year relevant to the assessmnigyear ------------ .

| further declare that | am making this return in my capacity as and |
am also competentto make this return and verify it. --

Date:
Place Signature

Note :

1. Capacity: Write authorised person/guardian/Kartdliodu Undivided Family/member of the Hindu Undie
Family/Managing Director/Director /Principal Offid&anaging Partner/Partner / Chief Executive Offiae per section
140. Attach power of attorney if you are makingttéturn as an authorised representative.

2. Status : For indicating the status, please usétlmving code numbers.




(a) Individual P
(b) Hindu Undivided Family H
(c) Firm F
(d) Association of Person (AOP_ A
(e) Association of Prson (Trust) T

1. Strike off whichever is not applicable.

(f) Body of Indivichls (BOI)
(g) Artificial Juttical Person
(h) Co-operative Society S
(i) Local Authgr

o @

INSTRUCTIONS FOR FILLING UP FORM NO. 2C
[ASSESSMENT YEAR 1997-98]

Form No. 2C is a simple format for complying witie requirement of filling a return of incomeden the proviso to section 139 of the Income-fsot.
This Form is meant for the use of only those pesseho have not hitherto file a return of incomed aatisfy any two of the conditions mentionedtoa
first page of the Form. Please note that the Foustre filled up and filling the return for the te-tax office even if your income is below the rapgion

limit for this year, i.e. Rs. 40,000.

Due date : The last date for filling the return tiois year only in respect of ail categories ofspeis is 28th February, 1998.

Rates of tax : For this year, the following ratéta will apply

a) For individual, HUFS, Association of Persond &ody of individuals
(1) Where the total income does not exceed
Rs. 40,000
(2) Where the total income exceeds Rs. 40,000
but does not exceed Rs. 60,000
(3) Where the total income exceeds Rs. 60,000
but does not exceeds Rs. 1,20,000
(4) Where the total income exceeds
Rs. 1,20,000

b) For co-operative societies
(1) Where the total income does not exceed
Rs. 10,000
(2) Where the total income exceeds Rs. 10,000
but does not exceeds Rs. 20,000
(3) Where the total income exceeds
Rs. 20,000
c) For firms
On the whole of the total income
d) For domestic companies
On the whole of the income

Occupation of immovable property

Nil

15 percent of the amount by which the total income
exceeds Rs. 40,000/-

Rs. 3,000 plus 30 per cent of the amount by which
the total income exceeds Rs. 60,000

Rs. 21,000 plus 40 per cent of the amount by which
the total income exceeds Rs. 1,20,000.

10 per cent of the total income;

Rs. 1,000 plus 20 per cent of the amount by which
the total income exceeds Rs. 10,000

Rs. 3,000 plus 35 per cent of the amount by whieh t
total income exceeds Rs. 20,000

40 per cent

40 per cent (in addition, surcharge @ 7.5% of such
income-tax shah be payable if the total income
exceeds seventy five thousand rupees).

This includes occupation by way of ownership, tayaor otherwise (say, as a pay guest). Occupatiay Ioe either of residential or commercial property.
Please tick the “Yes” box only if the property inestion is equal to or exceeds the floor area givenleaf.
Specification floor area of the immovable propddyurban agglomeration* of different cities :

Used for Residential (other than hunts
& Kutcha dwellings) purposes

Used for commercial purposes

(i) Delhi 600 sq. ft. 100 sq. ft.
(i) Mumbai 600 sq. ft. 100 sq. ft.
(iiiy Chennai 1000 sq. ft. 125 sq. ft.
(iv) Calcutta 1000 sq. ft. 125 sq. ft.
(v) Bangalore 800 sq. ft. 125 sq. ft.
(vi) Hyderabad 1100 sq. ft. 125 sq. ft.
(vii) Jaipur 1100 sq. ft. 125 sq. ft.
(viii) Kanpur 1100 sq. ft. 175 sq. ft.
(ix) Pune 800 sq. ft. 125 sq. ft.
(x) Ahmedabad 800 sq. ft. 125 sq. ft.
(xi) Ludhiana 800 sq. ft. 125 sq. ft.
(xii) Chandigarh 1100 sq. ft. 125 sq. Ft

* The urban agglomerations of the cities mentioakdve are given on pages 5& 6 Subscriber to attefepSubscriber to a telephone
Please note that ‘telephone’ includes cellulamptetme also.



CODES : Please fill in the appropriate code ouheffollowing in item No. 5 of Part | of the return

Status

a) Individual P f) Body of Individuals (BOI) B
b) Hindu undivided family H g) Avrtificial Juridical person J
¢) Firm F h) Co-operative society S
d) Association of Persons (AOP) A i) Local authority L
e) Association of Persons (Trust) T

Steps for filling up the Return
* Please fill up Part | carefully, leaving one balank between words/lines. Individual should gikeit date, month and year of birth. In the case of

(i) Companies-date of incorporation-, +
(i) Firms-date of partnership deed; and
(iii) Trusts-date of trust deed, are to be mentibne

* In Part lll of the gross total income consistsridome from the following heads/sources -
(A) Salaries

Salary includes arrears or advance of salary, paymeeived in lieu of leave not availed of, bonwsges, fees, pension (including conimuted value of
pension), any annuity salary. Relevant provisiaresin sections 15 and 17 of the IT Act, 1961. inemf the nature exempt u/s 10, is to be includeithis
figure. Normally, all cash allowances are taxabmwever, the following are exempt
(i) Leave travel assistance to the extent ipd in section 10(5)
(i) House rent allowance to the extent stipedain section 10(13A)
(iii)y Any such special allowance notified in thfficial gazette for the purposes of section 10(14)

Perquisites provided by an employer are taxablees& can be :
(i) Free or concessional accommodation Sedt#{2)(1) and (ii)

(i) Free or concessional benefits/amenitiesct®n 17(2)(iii)
(a) Conveyance-rule 3(c)
(b) Gas, electricity, water-rule 3(d)
(c) Domestic or personal services
(d) Personal travelling

(iii) Payment by employer in respect of any oatign which but for such payment would have been
payable by the assessee, e.g., childeshisation, income-tax, etc., and sums payablavipla/er
for life insurance or annuity-section 2){iv) and (v). The above mentioned perquisites are
illustrative and not exhaustive in natilewever, medical benefit provided by the empldgethe
specified in the proviso to section 17462¢xcluded from perquisite.

The total of the following deductions are alloweoih the salaries

1. Standard deduction to the extent of 1/3mgross salary or Rs. 15,000 whichever is less.Rigr
women are entitled to standard deducifaly3rd of the gross salary of Rs. 18,000, whi@neis
less, provided the total income (befaiértg into account standard deduction does notezkce
Rs. 75,000. The limit of standard dedurctias been raised to Rs. 18,000 in the case dbgegs
having income upto Rs. 60,000.

2. Entertainment allowance, if specificallpgted by the employer. In case of Central Governmen
servants, 20% of salary subject to thgimam of Rs. 5,000. For others, if continuouslyaieg
entertainment allowance from a date pod1.4.1956, 20% of salary or Rs. 7,500 or theunt
continuously received from a date pra@01.04.1955, whichever is the least.

3.  Professional tax or tax on employment lé\ag a State Government.
After deducting these amounts from salaries, yoweat the income chargeable under the head fealar
(B) House property

Annual value. For computing the annual value, finstamount for which the property might reasonalely

expected to let from year to year or the actualarhoeceived, whichever is higher, is to be takenm

this, the aggregate of the following amounts areg@educted :

1. Municipal taxes actually paid during theygous year by the owner. Arrear of taxes for easfears
paid during the year are allowable asudédn provided deduction for such amount has eenb
claimed/availed in the earlier years.

2. Deductions under section 24 and broughtdad loss. The following deductions are allowedemd
section 24 :

(i) Repair and collection chargestte éxtent of 115th of the annual value.

(iiy Amount of premium paid to insufetproperty.

(iiiy Annual charge not being a capihhrge or a charge voluntarily created.

(iv) Ground rent.

(v) Interest on capital borrowed fogaisition, construction, repairs or renewal. lagtifor the
period prior to constructionamquisition is allowable over a period of five y&heginning
with the year of constructionaaquisition in equal instalments.

(vi) Land revenue levied by the Statev€ament.
(vii) Vacancy allowance for the periodridig which the property or a property was vacant(@ not



be let). The amount of deduct®the fraction of the annual value proportiortatéhe
fraction of the year during wiithe property was vacant.
(viii) Unrealised rent.

No deduction under section 24 is allowed in respéeatself-occupied property which could not be

occupied because of employment, business or piofeas another place or where the annual valuakiert as nil. However, in respect of the self-ocedpi
property, deduction for interest on borrowed cagits been increased from Rs. 10,000 to Rs. 15;D8. deduction is also available to a person whose
house is vacant due to employment, etc., elsewheseich a case, the net result of consumptionbgilx loss upto Rs. 15,000.

(C) Business or Profession
The net income from business or profession is edriat after deducting expenditure allowable unldisrtiead. Depreciation under section 32 is adniéssib
per income-tax Rules.

(D) Capital Gains

Short-term and long-term capital assets. Profitsgains arising from the transfer of a capital aase included in the incomes as ‘capital gairf¢hé asset in
question was held by the tax payer for more tham8f@iths upto the date transfer, the asset is redaad a long-term capital asset. In case of sliares
company, units of UTI and Mutual Funds and the sges listed in the stock exchange, the periothatling is more than 12 months for being considered
long-term capital asset. An asset which does ualifgf toy being considered a long-term asset issatered to be a short-term asset. Capital gagmgrirom
the transfer of a long-term capital asset getsessional treatment vis-a-vis capital gains arisiog the transfer of a short-term capital asset

(a) Computation of short-term capital gain. Thershterm capital gain is to be computed by deductireg
following from the full value of consideratio
(i) Cost of acquisition; (ii) Cost of improwent; (iii) Cost of transfer

(b) Computation of long-term capital gain. The leiegm capital gain is to be computed by deductireg t
following from the full value of considerat.
(i) Indexed cost of acquisition (ii) Indexedst of improvement (iii) Cost of transfer

The indexed cost of acquisition and indexed costprovement are to be computed by ind@g the a@batquisition and cost of improvement using the
following cost of inflation index

Financial Year Index Financial Index Financial Index Financial Index
1981-82 Year Year Year
1982-83 100 1986-87 140 1991-92 199 1996-97 305
1983-84 109 1987-88 150 1992-93 223
1984-85 116 1988-89 161 1993-94 244
1985-86 125 1989-90 172 1994-95 259

133 1990-91 182 1995-96 281

Exemptions : The following exemptions are admissifol the extent prescribed in the respective sextibhe amount exempted is to be reduced from the
capital gain computed as above and the balancerri®to be shown in the return.

Short-term capital gains
1. Amount exempt under section 54B(1), 54D(1) c689
2. Amount deposited under section 54B(2), 54D(Z45(?)

Long-term capital gains
1. Amount exempt under section 54(1), 54B(1), 54CRAEA(1), 54EB(1), 54F(1) or 54G(1)
2. Amount deposited under section 54(2), 54B(2R)Y@4F(4) or 54G(2)

The sum total of short-term capital gains and ltergn capital gains is the income from capital galhthese is loss on transfer of either short-temiong-
term capital asset, it can be set off against irctrom capital gain arising on transfer of any otheset.

(E) Income from other sources

(a) Gross income. Income which is not cealde under any of the above mentioned heads aioth wh
is not from business or professiotoibe shown here. Examples of other sources ohiecare
dividend, interest, winnings from &ates, crossword puzzles, horse-rase royalty,foemlot of
land, etc.

(b) Deductions. Deductions are allowableasrsction 57. These include expenses laid out for
earning the income. In the case obine from family pension, a standard deduction éoetktent
of 1/3rd of pension or Rs. 12,000 veieer is lower is allowed.

(F) Gross total income

It will be the aggregate of the net incdineen each head source of income and is to be meadio
m colu= 1 of Part 1ZT if the form.

Deductions

If you are eligible for any deductions un@rapter VI-A of the income-tax Act, please mentioa
amount in the place provided. You may, faraple, be eligible to claim deduction(s) in respéc
payment of loan taken for higher educat&in, You may like to contact the Public Relatiorfi¢cafr
in the income-tax Office for guidance on tleluctions available to you. The aggregate amuoiuthie
deductions for which you are eligible sholbédreduced from the gross total-income -

Net agricultural income

The net agricultural income is to be computeddocadance with Pat IV of the First Schedule to Fireance (No. 2) Act, 1996. The tax on account df ne
agricultural income is to be added to the total tax

as given in column 9 of Part Il of the Form in folowing manner :

Suppose total tax excluding tax on account of agjtical income is Rs. 10,000 and the tax on accofiagricultural income is Rs. 1500, then the ttaalto



be shown in column 9 will be
. ™tal tax Rs. 10,000+1,500
. If you are a senior citizen, i.e., an individuatioé age of sixty five years or more, you are ketito claim a rebate of forty per cent of the payable on
your total income, provided your gross total incatoes not exceed one hundred and twenty thousg@eesu
. If you are entitled to tax rebate u/s 88 or 88Baptemention the (sic).

. If, after claiming the deductions and rebate, stamas payable, please pay it before filing theimet Do not forget to attach a copyhaf ch@n.
The nearest income-tax office will be happy to dyppu a challan and to guide you regarding thdaiged banks which accept payment of income-
tax.

. Please satisfy yourself that the return has bemedty filled in and then sign the verificationfoee
filing the return.
. The urban agglomerations of the 12 cities are dgun

1. Urban agglomeration of Mumbai including the areamprised in ‘Greater Bombay' within the mean@fghe Bombay Municipal Corporation Act (Act
No. 3 of 1888);

2. Urban agglomeration of Delhi including the foling

(i) the State of Delhi;

(i) the area comprised in Gurgaon Munitipammittee within the meaning of the Punjab
Government Gazette Part 1 No. 1405-1/8@/6 dated 4th March, 1966

(iii) the areas comprised in Faridabad CompleRistrict Faridabad within the meaning of the
Faridabad Complex (Regulation and Dspreent) Act, 1975 (Haryana Act No. 10 of 1975);

(iv) the areas comprised in Ghaiabad Muniitipas notified under Utter Pradesh Municipal Act,
1916 (U.P. Act No. 11 of 1916);

(v) the areas in the district of Ghaziabaithér than areas comprised in Ghaziabad Municypalit
notified by the Government of Uttea®esh, under Utter Pradesh (Regulations of Building
Operation) Act, 1973 (U.P. Act No.&41958) and regulated by the Ghaziabad Development
Authority as constituted Utter PradB&mning and Development Act, 1973 (U.P. Act Nd o8
1974);

(vi) the areas notified by the GovernmentUter Pradesh in Notification No. 2042-BHAU/18-11-
123/AN/85 dated 11th July, 1989 undeuse (d) of section 2 of the Utter Pradesh Indalst
Area Development Act, 1976 (U.P. Act.’8 of 1976) and regulated by New Okhla industrial
Development Authority as constitutedier section 3 of the said Act.

3. Urban agglomeration of Chennai including theaareomprised in “Madras Metropolitan Planning Areéthin the meaning of the Tamil Nadu Town and
Country Planning Act, 1971 (Act No. 35 of 1972);

4. Urban agglomeration of Calcutta including theaacomprised in ‘Calcutta Metropolitan Area wittlie meaning of the West Bengal Town and Country
(Planning and Development) Act, 1979 (Act No. 13879);

5. Urban agglomeration Calcutta including of Bangalincluding the areas comprised in the “Bangaledropolitan Region” within the meaning of the
Banglores Metropolitan Region Development Autho#itt, 1985 (Karnataka Act No. 39 of 1985);

6. Urban agglomeration of Ahmedabad including tteas declared by State Government of Gujarat wsetgion 21 of the Gujarat Town Planning and Urban
Development Act, 1976 (Gujarat Act No. 27 of 19%8) “Ahmedabad Urban Development Area” and thesaceenprised in the city of Ahmedabad
constituted under section 3 of the Bombay Provirdianicipal Corporation Act, 1949 (Bombay Act NaIX of 1949) applicable to the State of Gujarat;

7. Urban agglomeration of Kanpur including the areemprised in the district of ‘Kanpur Nagar' wittthe meaning of the Utter Pradesh Land Revenuge Act
1901 (Utter Pradesh Act No. Ill of 1901);

8. Urban agglomeration of Jaipur including the areamprised in the ‘Jaipur-n’ within the meaningtué Jaipur Development Authority Act, 1962 (Act.No
25 of 1962); 1

9. Urban agglomeration of Ludhiana including theaarcomprised in the municipal limits of Ludhiana;

10. Urban agglomeration of Hyderabad including #neas comprised in the ‘Municipal Corporation ofddsabad’ within the meaning of Hyderabad
Municipal Corporation Act, 1955 (Act No. Il of 19p@nd the areas comprised in ‘Civil area of Sectafutd Cantonment within the meaning of the
Cantonments Act, 1924 (2 of 1924);

11. Urban agglomeration of Pune including the acessprised in the ‘City of Pune’ within the meaniofjthe Bombay Provincial Municipal Corporations
Act, 1949 (Bom-LIX of 1949);

12. Urban agglomeration of Chandigarh includingaheas comprised in the ‘Union Territory of Chamafg.



