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Court : Rajasthan

Decided On : Aug-24-2005

Reported in : [2006]68SCL483(Raj)

Judge : S.K. Keshote, J.

Acts : Companies (Court) Rules, 1956 - Rule 9; Companies Act, 1956 - Sections

391(1) and 393

Appeal No. : S.B.Company Application No. 38 of 2005

Appellant : In Re: Seil Powergears Ltd.

Judgement :

ORDER

S.K. Keshote, J.

1. This is an application under Sections 391(1) and 393 of the Companies Act,

1956 read with Rule 9 of the Companies (Court) Rules, 1956 for directions to

dispense with the meeting of the equity shareholders and unsecured creditors of

the applicant-transferee company.

2. Having heard the learned Counsel for the applicant-transferee company and on

perusal of the entire record of the application and the additional affidavit, dated 9-

7-2005, filed by the Director of the applicant-transferee company, I am satisfied
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that it is a fit case for dispensing with the meeting of the equity shareholders and

unsecured creditors of the applicant-transferee company. It is not gainsay that it is

not the final order in the matter. The equity shareholders and the unsecured

creditors may have ample opportunity, if they have any objection against the

Scheme of Amalgamation of Transferor Company-Skipper Electricals (India)

Limited with the applicant-transferee company, when the matter will come up for

sanction thereof.

3. The application accordingly stands disposed of.
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