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The Code on Social Security, 2020
Section 120 - Holding of property, etc., by social security organisation

(1) A Social Security Organisation(except Corporation) may, subject to such conditions as may by Social
Security Organisation be prescribedby the appropriate Government, acquire and hold property, both movable
and immovable, sell or otherwisetransfer any movable or immovable property which may have become
vested in or have been acquired byit and do all things necessary for such purposes and for the purposes for
which the said Social SecurityOrganisation is established.

(2) Subject to such conditions as may be prescribed by the appropriate Government, a Social
SecurityOrganisation may, from time to time invest any moneys vested in it, which are not immediately
requiredfor expenses properly defrayable and may, subject to as aforesaid, from time to time re-invest or
realisesuch investments:

Provided that in case of Provident Fund, Pension Fund or Insurance Fund, such investment, reinvestment or
realisation shall be specified in the Provident Fund Scheme or Pension Scheme or InsuranceScheme, as the
case may be.

(3) Each of the Social Security Organisations (except Corporation) may, with the previous sanction ofthe
appropriate Government and on such terms as may be prescribed by such Government, raise loans andtake
measures for discharging such loans.

(4) Each of the Socia Security Organisations (except Corporation) may, with the previous sanction ofthe
appropriate Government and on such terms as may be prescribed by such Government, constitute forthe
benefit of its officers and staff or any class of them, such provident or other benefit funds as it may thinkfit:
Provided that in case of officers and staff of the Central Board, such terms shall be specified in theProvident
Fund Scheme.
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