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Finance (No. 2) Act 2009

Section 19 - Amendment of Section 44ab

In section 44AB of the Income-tax Act, with effect from the 1st day of April, 2011 --
(@ inclause (c),--

(i) for the words, figures and letters "section 44AD or section 44AE or section 44AF",
the word, figures and letters "section 44AE" shall be substituted;

(i) for the words "previous year," occurring at the end, the words "previous year; or"
shall be substituted,;

(b) after clause (c), the following clause shall be inserted, namely:--

"(d) carrying on the business shall, if the profits and gains from the business are
deemed to be the profits and gains of such person under section 44AD and he has
claimed such income to be lower than the profits and gains so deemed to be the profits
and gains of his business and his income exceeds the maximum amount which is not
chargeable to income-tax in any previous year,".
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