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Chit FundsAct, 1982
Section 2 - Definitions—In this Act, unless the context otherwise requires,—

1982. (2) It extends to the whole of India 1***. (3) It shall come into force on such date2 as the Central
Government may, by notification in theOfficial Gazette, appoint, and different dates may be appointed for
different States. (a) approved bank means the State Bank of India constituted under section 3 of the State
Bank of India Act, 1955 (23 of 1955), or a subsidiary bank constituted under section 3 of the State Bank of
India (Subsidiary Banks) Act, 1959 (38 of 1959), or a corresponding new bank constituted under section 3 of
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), or a Regional
Rural Bank established under section 3 of the Regional Rural
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