Sooper Kanoon - India’'s Premier Online Legal Search - sooper kanoon.com

Source: sooperkanoon.com/act/18841

Finance (No. 2) Act, 2004

Section 72 - Amendment of Section 142

In section 142 of the Customs Act, in sub-section (1), the following proviso shall be inserted at the
end, namely:--

"Provided that where the person (hereinafter referred to as predecessor), by whom any sum
payable under this Act including the amount required to be paid to the credit of the Central
Government under section 28B is not paid, transfers or otherwise disposes of his business or trade
in whole or in part, or effects any change in the ownership thereof, in consequence of which heis
succeeded in such business or trade by any other person, all goods, materials, preparations, plants,
machineries, vessels, utensils, implements and articles in the custody or possession of the person
so succeeding may also be attached and sold by the proper officer, after obtaining written
approval from the Commissioner of Customs, for the purposes of recovering the amount so
payable by such predecessor at the time of such transfer or otherwise disposal or change.".
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