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Finance (No. 2) Act, 2004

Section 10 - Amendment of Section 35ac

In section 35AC of the Income-tax Act, for sub-sections (4) and (5), the following sub-sections shall
be substituted with effect from the 1st day of October, 2004, namely:--

"(4) Where an association or institution is approved by the National Committee under sub-section
(1), and subsequently--

(i) that Committee is satisfied that the project or the scheme is not being carried on in
accordance with all or any of the conditions subject to which approval was granted; or

(i) such association or institution, to which approval has been granted, has not furnished to
the National Committee, after the end of each financial year, areport in such form and setting
forth such particulars and within such time as may be prescribed, the National Committee
may, at any time, after giving a reasonable opportunity of showing cause against the proposed
withdrawal to the concerned association or institution, withdraw the approval:

Provided that a copy of the order withdrawing the approval shall be forwarded by the
National Committee to the Assessing Officer having jurisdiction over the concerned
association or institution.

(5) Where any project or scheme has been notified as an eligible project or scheme under clause
(b) of the Explanation, and subsequently--

() the National Committee is satisfied that the project or the scheme is not being carried onin
accordance with all or any of the conditions subject to which such project or scheme was
notified; or

(i) areport in respect of such eligible project or scheme has not been furnished after the end
of each financial year, in such form and setting forth such particulars and within such time as
may be prescribed, such notification may be withdrawn in the same manner in which it was
issued:

Provided that a reasonable opportunity of showing cause against the proposed withdrawal
shall be given by the National Committee to the concerned association, institution, public
sector company or local authority, as the case may be:

Provided further that a copy of the notification by which the notification of the eligible
project or scheme is withdrawn shall be forwarded to the Assessing Officer having
jurisdiction over the concerned association, institution, public sector company or local
authority, as the case may be, carrying on such eligible project or scheme.”.

Sooper Kanoon - India’'s Premier Online Legal Search - sooper kanoon.com


https://sooperkanoon.com/
https://sooperkanoon.com/act/18778

