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Security Interest (Enforcement) Rules, 2002
Rule 3 - Rule 3 Demand Notice

(1) The service of demand notice as referred to in Sub-section (2) of S.13 of the 6 Substituted for the word
"Ordinance" by Security Interest (Enforcement) Amendment Rules, 2007, w.e.f. 02-02-2007.[Act] shall be
made by delivering or transmitting at the place where the borrower or his agent, empowered to accept the
notice or documents on behalf of the borrower, actually and voluntarily resides or carries on business or
personally works fur gain, by registered post with acknowledgement due, addressed to the borrower or his
agent empowered to accept the service or by Speed Post or by courier or by any other means of transmission
of documents like fax message or electronic mail service:Provided that where authorised officer has reason to
believe that the borrower or his agent is avoiding the service of the notice or that for any other reason, the
service can not be made as aforesaid, the service shall be effected by affixing a copy of the demand notice on
the outer door or some other conspicuous part of the house or building in which the borrower or his agent
ordinarily resides or carries on business or personally works for gain and aso by publishing the contents of
the demand notice in two leading newspapers, one in vernacular langauage, having sufficient circulation in
that locality.(2) where the borrower is abody corporate, the demand notice shall be served on the registered
office or any of the branches of such body corporate as specified under sub-rule (1).(3) Any other noticein
writing to be served on the borrower or his agent by authorised officer, shall be served in the same manner us
provided in this rule.(4) Where there are more than one borrower, the demand notice shall be served on each

borrower.
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