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Security Interest (Enforcement) Rules, 2002
Rule 1 - Rule 3A Reply to Representation of the borrower

[11Inthe SECURITY INTEREST (ENFORCEMENT) RULES, 2002, rule 3A inserted as follows :-
[3A.Reply to Representation of the borrower:- (a) After issue of demand notice under sub-section (2) of
section 13, if the borrower makes any representation or raises any objection to the notice, the Authorized
Officer shall consider such representation or objection and examine whether the same is acceptable or
tenable. (b) If on examining the representation made or objection raised by the borrower, the secured creditor
is satisfied that there is a need to make any changes or modifications in the demand notice, he shall modify
the notice accordingly and serve arevised notice or pass such other suitable orders as deemed necessary,
within seven days from the date of receipt of the representation or objection. (c) If on examining the
representation made or objection raised, the Authorized Officer comes to the conclusion that such
representation or objection is not acceptable or tenable, he shall communicate within one week of receipt of
such representation or objection, the reasons for non-acceptance of the representation or objection, to the
borrower."] by Security Interest (Enforcement) Amendment Rules, 2007, w.e.f. 02-02-2007.(a) After issue of
demand notice under sub-section (2) of S.13, if the borrower makes any representation or raises any objection
to the notice, the Authorized Officer shall consider such representation or objection and examine whether the
same is acceptable or tenable.(b) If on examining the representation made or objection raised by the
borrower, the secured creditor is satisfied that there is a need to make any changes or modificationsin the
demand notice, he shall modify the notice accordingly and serve arevised notice or pass such other suitable
orders as deemed necessary, within seven days from the date of receipt of the representation or objection.(c)
If on examining the representation made or objection raised, the Authorized Officer comes to the conclusion
that such representation or objection is not acceptable or tenable, he shall communicate within one week of
receipt of such representation or objection, the reasons for non-acceptance of the representation or objection,
to the borrower.
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