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Finance Act, 1999

Section 80 - AMENDMENT OF SECTION 206-C -InSection 206C of the Income Tax Act-, with effect
from the 1st day of June, 1999,

a) after sub-section (5-A), the following sub-sections shall be inserted, namely :- "(5 -B) Notwithstanding
anything contained in any other law for the time being in force, areturn filed on afloppy, diskette, magnetic
cartridge tape, CD- ROM or any other computer readable media as may be specified by the Board
(hereinafter referred to as the computer media) shall be deemed to be areturn for the purposes of sub-section
(5-A) and the rules made thereunder and shall be admissible in any proceedings thereunder, without further
proof of production of the original, as evidence of any contents of the original or of any fact stated therein.
(5-C) A return filed under sub-section (5-B) shall fulfil the following conditions, namely:- (a) while receiving
returns on computer media, necessary checks by scanning the documents filed on computer mediawill be
carried out and the mediawill be duly authenticated by the Assessing Officer; and (b) the Assessing Officer
shall also take due care to preserve the computer media by duplicating, transferring, mastering or storage
without loss of data."; (b) after sub-section (8) and before the Explanation, the following sub-sections shall
be inserted, namely :- "(9) Where the Assessing Officer is satisfied that the total income of the buyer justifies
the collection of the tax at any lower rate than the relevant rate specified in sub-section (1), the Assessing
Officer shall, on an application made by the buyer in this behalf, give to him a certificate for collection of tax
at such lower rate than the relevant rate specified in sub-section (1). (10) Where a certificate under sub -
section (9) is given, the person responsible for collecting the tax shall, until such certificate is cancelled by
the Assessing Officer, collect the tax at the rates specified in such certificate. (11) The Board may, having
regard to the convenience of assessees and the interests of revenue, by notification in the Official Gazette,
make rules specifying the cases in which, and the circumstances under which, an application may be made
for the grant of a certificate under sub-section (9) and the conditions subject to which such certificate may be
granted and providing for all other matters connected therewith.".
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