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Finance (No.2) Act, 2004
Section 40- In

SECTION 11: Amendment of S.40 of the Income-tax Act, 1961) in clause (a), for sub-clause(i) the following
shall be substituted, namely- (i) any interest (not being interest on aloan issued for public subscription before
the 1st day of April, 1938), royalty, feesfor technical services or other sum chargeable under this Act, which
is payable,-- (A) outside Indig; or (B) in Indiato anon-resident, not being a company or to aforeign
company, on which tax is deductible at source under Chapter XV11-B and such tax has not been deducted or,
after deduction, has not been paid during the previous year, or in the subsequent year before the expiry of the
time prescribed under sub-section (1) of
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