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Enemy Property Act, 1968
Section 10 - Transfer of securities belonging to an enemy.—

1) Where, in exercise of the powersconferred by section 8, the Custodian proposes to sell any security issued
by a company andbelonging to an enemy, the company may, with the consent of the Custodian, purchase the
securities,notwithstanding anything to the contrary in any law or in any regulations of the company and
anysecurities so purchased may be re-issued by the company as and when it thinks fit so to do. (2) Where the
Custodian executes and transfers any securities issued by a company, the companyshall, on receipt of the
transfer and an order in this behalf from the Custodian, register the securities inthe name of the transferee,
notwithstanding that the regulations of the company do not permit suchregistration in the absence of the
certificate, script or other evidence of title relating to the securitiestransferred: Provided that any such
registration shall be without prejudice to any lien or charge in favour ofthe company and to any other lien or
charge of which the Custodian gives express notice to thecompany. Explanation.In this section, securities
includes shares, stocks, bonds, debentures anddebenture stock but does not include bills of exchange. 1 [10A.
Power to issue certificate of sale.(1) Where the Custodian proposes to sell any enemyimmovable property
vested in him, to any person, he may on receipt of the sale proceeds of suchproperty, issue a certificate of
salein favour of such person and such certificate of sale shall,notwithstanding the fact that the original title
deeds of the property have not been handed over to thetransferee, be valid and conclusive proof of ownership
of such property by such person. (2) Notwithstanding anything contained in any law for the time being in
force, the certificate ofsale, referred to in sub-section (1), issued by the Custodian shall be avalid instrument
for theregistration of the property in favour of the transferee and the registration in respect of enemyproperty
for which such certificate of sale had been issued by the Custodian, shall not be refused onthe ground of lack
of original title deedsin respect of such property or for any such other reason.].
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