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COMPANIESACT, 1956

Section 505 - Board's power sto cease on appointment of liquidator

On the appointment of aliquidator, all the powers of the Board of directors shall cease, except insofar
as the committee of inspection, or if there is no such committee, the creditors in general meeting, may
sanction the continuance thereof.

Sooper Kanoon - India's Premier Online L egal Sear ch - sooper kanoon.com


https://sooperkanoon.com/
https://sooperkanoon.com/act/11506

