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Finance Act, 2012, (Central)

Section 107 - Insertion of New Section 292cc

After section 292C of the Income-tax Act, the following section shall be inserted and shall be deemed
to have been inserted with effect from the 1st day of April, 1976, namely:--

"292CC. Authorisation and assessment in case of search or requisition.--
(1) Notwithstanding anything contained in this Act,--

(i) it shall not be necessary to issue an authorisation under section 132 or make
arequisition under section 132A separately in the name of each person;

(if) where an authorisation under section 132 has been issued or requisition
under section 132A has been made mentioning therein the name of more than
one person, the mention of such names of more than one person on such
authorisation or requisition shall not be deemed to construe that it wasissued in
the name of an association of persons or body of individuals consisting of such
persons.

(2) Notwithstanding that an authorisation under section 132 has been issued or
requisition under section 132A has been made mentioning therein the name of more
than one person, the assessment or reassessment shall be made separately in the name
of each of the persons mentioned in such authorisation or requisition.”.
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