Sooper Kanoon - India’'s Premier Online Legal Search - sooper kanoon.com

Source: sooperkanoon.com/act/63685

Finance Act, 2012, (Central)

Section 45 - I nsertion of New Section 115bbe

After section 115BBD of the Income-tax Act, the following section shall be inserted with effect from
the 1st day of April, 2013, namely:--

"115BBE. Tax on income referred to in section 68 or section 69 or section 69A or section 69B
or section 69C or section 69D.--

(1) Where the total income of an assessee includes any income referred to in section
68, section 69, section 69A, section 69B, section 69C or section 69D, the income-tax
payable shall be the aggregate of --

(@) the amount of income-tax calculated on income referred to in section 68,
section 69, section 69A, section 69B, section 69C or section 69D, at the rate of
thirty per cent.; and

(b) the amount of income-tax with which the assessee would have been
chargeable had his total income been reduced by the amount of income referred
toin clause (a).

(2) Notwithstanding anything contained in this Act, no deduction in respect of any
expenditure or alowance shall be allowed to the assessee under any provision of this
Act in computing hisincome referred to in clause (a) of sub-section (1).".
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